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E. O. 11652: N/A 
TAGS: EWWT, ETRD, NU 

SUBJECT: CARIBBEAN MULTINATIONAL FI. RET (NAMUCAR) 

DURING VISIT TO FOREIGN MINISTER ON MAY 30, DCM ASKED FOREIGN 
MINISTER'S VIEWS ON THE NEW CARIBBEAN SHIPPING ORGANIZATION 
(NAMUCAR) WHICH NICARAGUA HAD JUST JOINED. THE FOREIGN MINISTER 
SAID THAT HE CONSIDERED THE SIGNATURE MORE IN THE NATURE OF A LETTER 
OF INTENT THAN A DEFINITIVE PLEDGE OF MEMBERSHIP, SINCE EACH NATION, 
ACCORDING TO HIM, HAS SIX MONTHS IN WHICH TO STUDY THE PLANS AND 
TO PAY IN ITS SHARE OF THE CAPITAL. IF IT DOES NOT MAKE SUCH PAYMENT, 
ACCORDING TO THE MINISTER, IT WILL NOT BE A MEMBER. 

THE MINISTER SAID HE VIEWS THE PROPOSAL WITH SOME RESERVATIONS. 

HE DOES NOT SEE WHAT ADVANTAGE NICARAGUA WOULD GAIN FROM 
MEMBERSHIP AND SAID THAT IT MUST BE GIVEN A VERY HARD LOOK BEFORE 
MAKING A FINAL DECISION. 
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